9KOHOMMUKA. PbIHOK (

CTPOMTEJIbCTBO: HY KTO TAK... CHMTAET?!

EJIEHA BAJIALLOBA,

MHCTHTYT «llenTp pazeutusa», HUY «Bbicwasn wkona akKoHoMUKH»

«Yaponeu» n3 PoccrtaTta nepe-
cyuTanu MHAEeKchbl o6béma pabor,
BbINOJIHEHHbIX NO BUAY AeATesNIbHOC-
™ «CTponuTenbcTBO» 3a 9 MecsiLeB
2011 ropa. U BMmecTO pagoBaBLuero
rnas gBy3Ha4yHoOro npupocra B Tpe-
TbeM KBapTaJie K COOTBeTCTBYlOLe-
My nepuogy npouwioro roga (15,5 %)
rnoJly4yMsiochb B fiBa C JINLUHUM pas3a
MeHble — 7,6%, a 06béMblI CTpO-
NTEenbCTBa B [EWUCTBYHOLUX LeHax
B TPeTbeM KBapTaJjie — He U3MEeHMU-
JIUCB.

3aTto nsmeHunucb 06LEMBI B Nep-
BoM nonyroaumu 2011 roga, xoTs no-
MecsiYyHasi AUHaAMUKa K COOTBETCTBY-
oLemMy nepuoay NpoLusioro roga oc-
Tanacb npexHen. Ckaxere, «BCE ge-
J10 B UEeHax», — u 6ygete He npasbl:
CBOJAHbIN MHAEKC LieH CTPOUTESIbHON
npoaykuumu PoccTaTt He nepecu4uThbi-
Ban no meHbwwen mepe ¢ 2007 ropa.
MpocTo peTeKTUBHas UCTOpPUS MOJy-
YyaeTcs.

3aMeTnM, 4YTO KOJb CKOPO LieHbI Ha
NPOAYKLUIO CTPOUTENbCTBA HEe KOp-
pekTuposanucb Pocctatom B nocneg-
HWe rofbl, NOMEeCAYHOE NUBMEHEHME UH-
OEKCOB NMOIHOCTbIO ONpefenanoch ne-
pec4éToM 06bLEMA CTPOUTESbHLIX pa-
60T B AENCTBYIOLLNX LieHax, 8 06bEMbI
cTpoutenbctea 3a 2007 — 2008 rofbl
PocctaT He nepecuyuTbiBan. 3HayuT,
OTBET Ha 3arafKy cnegyet uckatb B
nepuon 2009 — 2011 rogos. Pe3ynb-
Tatbl nepecyéTa (cMm. puc. 1) nonyde-
Hbl KaK OTHOLLUEHNEe YTOYHEHHbIX OaH-
HbIX K nNpeasapuTenbHbiM MuHyc 100
(B npoueHTax). N nonyyunnoceb cnegy-
oLee.

PoccTtat yBenunumnn o6bEM CTpO-
utenbctea B 2009 roay Ha 3,34 % u,
HepJonro gymas, «packumpgan» 3TOT
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NcTounnk: Pocctar, pacyetsl LieHTpa pa3sutus.

Puc. 1. PeaynbTatbl nepecyéra PoccTaTom 06bEMa CTPOUTENbHbIX Pa6OT B AEHCTBYHOWUX LEHaX, B %
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NcTounnk: Pocctar, pacyets! LieHTpa passutus.

Puc. 2. lunamuka cTpouTenbCTBa (NPMPOCT K COOTBETCTBYHOLEMY NEPUOAY NPOLLNOrO Foaa), B %
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CTpOMTENbLCTEO

HBECTHLUMW B OCHOBHOWM KanuTan

S & & @ ® ®

q@.‘ @Q‘Q $9¢‘ dﬁ- qgﬂl' é\“?' ‘b“.“ d(\ q@ﬁl

30

(b) -

20

ST R S T T T

CTpouTensLcTBO
WMuBecTHUMA B OCHOBHOM KanuTan
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McTounuk: Poccrar, pacyeTsl LieHTpa passutus.

Puc. 3. [InHamuka cTpouTenbCcTBa U MHBECTULWIA B OCHOBHOI KanuTan Ha 0CHOBE NpefBapuTeNb-
HbIX (@) M yTO4YHEHHBbIX AaHHbIX Poccrara (b) (mpupocT K COOTBETCTBYHWEMY NEepuoay NpoLnoro

ropa), B %

NPUPOCT paBHbIM 06pa3om (B NPOLEeH-
Tax) no BceM Mecsauam roga. [laHHble
3a 2010 rog v 3a nepBoe nonyrogue
2011 roga 6bInn TakXe CKOPPEKTUPO-
BaHbl Pocctatom Ha ofHy 1 Ty Xe Be-
nNYnHY — Ha 4,28 %. MNpu 3TOM B ne-
puopg ¢ aHBaps no uionb 2010 roga m
B nepsom nonyroauu 2011 roga npu-
pocT 6bIn paBHbIM 06pa3om (B Mpo-
LeHTax) pacnpefenéH no mecsauam.
Ho B nepuopf ¢ asrycta no gekaépb
2010 roga PoccTtaTt pe3ko NOMeHsN
OWHaMUKY — OTKNIOHEHWe OT npefBa-
pUTENbHbIX AaHHbIX COCTABWUMO OT -
3,2% po 11,2%, xoTa macwTab Kop-
PEKTUPOBKM CYMMapPHO 3a 3TU NATb

MecsaueB coctaBun Te xe 4,28 %.
O61bEMbI B TPETbEM KBapTane, a Tak-
Xe B OKTs6pe-Hos6pe 2011 roga Bo-
obLle He nepecyUTbIBaNUChL. Takum
o6pasom, nomeca4YHas AuMHaMuKa
BHYTpn 2011 roga yxe He conocra-
BMMa, Hanpumep, NIOHLCKUA O6BEM
CKOppeKkTupoBaH Ha 4,28 %, a niornb-
CKUWI rnokasaTesnb — HeT.
MpousseneHHana PoccTtatom Kop-
peKkTupoBKa 06BEMOB CTPOUTENLCT-
Ba 3a 2009 — 2011 rogbl o6ycnosuna
N3MeHeHNe MHOEKCOB CTPOUTENbHbIX
paboT K COOTBETCTBYIOLLEMY MNepu-
oAy npownoro roga. B pesynbTtate
noMecsiyHas OUHaMuKa CTPOUTENb-

CCK = «OKHA 1 ABEPVI» ® Ne 1 (157) 2012

cTBa B nepsom nonyroguu 2011 ro-
0a, NocTpoeHHasa Ha OCHOBe NpefBa-
pUTENbHbIX U YTOYHEHHbBIX UHOEKCOB,
NOSNIHOCTbLIO coBnanaeT (BeAb 06bEMbI
B nepsom nonyrogum 2010 n 2011 ro-
00B 6bININ YBENNYEHbI HA OOHY U TY Xe
BENMYMNHY — Ha 4,28 %), a B TPETLEM
kBaptane 2011 roga kak pas v BO3-
HUKIO yKa3aHHOe Bhbille 60nee 4em
OBYKpaTHOE pacxoxieHune B Temnax.

B PoccTtaTe yBepslT, 4TO CTpO-
uUTesnbHble NPeanpuUATUA caMu CKOp-
pekTupoBanu cBon o6bEMbI paboT B
pesynetate ux yToyHeHus Ha 3 — 4%
no ntoram 2009 — 2010 rogoB. 3710 —
B NOpsiAKe BeLlen, HO pacrnpegene-
HUe OOMONIHUTENbHOrO 06béMa B BU-
e «MOfIHMM» B Nepuop c aerycrta rno
gekabpb 2010r. — 9T0 yXe, HECoM-
HEHHO, Oeno pyK «4apogees» n3 Poc-
ctata. lNNoyemMy MMEHHO Takasa guHa-
MuKa? Kak MOXHO 6bIf10 KOPPEKTu-
poBaTb 06bLEMbLI NEPBOro Nonyroaus
2011 roga (MpUTOM Ha TaKyt Xe ToY-
HO Benu4yuHy, kak 2010 rog B Lesiom),
ecnu 3a BTopoe nonyrogme 2011 ro-
Ja noka HeT gaxe npegBapuTesibHbIX
OaHHbIX?

Moxoxe, BCE Oeno B TOM, 4TO Au-
HaMuKa CTpoOUTenbCcTBa CUMbHO OT-
KfoHUnacb oT QUHAMUKU UHBECTU-
LMl B OCHOBHOW KanuTtan (kotopas 3a
2009 — 2010 rogbl 6b11a NepecyHnTaHa
ropasgo paHblue), u PocctaTt npocTto
3aHANCA NoAroHKon. B uenom, Hy>Ho
oTAaTh OOMKHOE KBanudukauum cne-
unanuctoB PoccTaTta — nony4nnochb
noxoxe. Npu aTom cnegyeTt NOMHUTb,
4YTO NOMecsAYHasa AUHaMmMKa MHBECTU-
UM B OCHOBHOM kanutan B 2011 roagy
6blnia ckoppekTuposaHa Pocctatom
TONIbKO 32 fIHBapb, a 3a peBpasib-Ho-
A6pb MHOEKCbl He MEeHANNCL. Bbixo-
OVWT, 4TO NocneHsAs KoOppekTUpoBKa
Pocctatom guHaMuKu cTpontenbcTea
Janeko He nocnegHss. ..

«HOBBIW KIb» (Kommentapun
o lTocypapctee n busnece),
24 pexa6ps 2011r. — 13 aneapsa 2012r.





